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ASSET MANAGEMENT LTD.

THE FRONTIER FUND

The Frontier Fund (“the Fund”) is a balanced, open-ended unit trust scheme managed
by SCM Capital Asset Management Limited, the Asset Management subsidiary of SCM
Capital Limited (formerly Sterling Capital Markets Limited). The Fund has a primary objec-
five of achieving long-term capital appreciation as well as returning a competitive
income to its Unit Holders by investing in carefully selected blend of financial assets, by
professional fund managers.

The Fund Manager 15.00
SCM Capital Asset Management Limited is the full service Asset Management subsidiary
of SCM Capital Limited and is licensed by the Securities & Exchange Commission as a
Fund / Portfolio Manager. At SCM Capital Asset Management; we offer cutting edge 85
professional asset management services to our esteemed clients. We manage assets for
a broad range of clients which include: corporate institutions, high-net-worth individuals - 5.0
and retail investors. We provide independent advice based on established research —
methods, and our experts have in-depth knowledge of the financial market.

Investment Objective
The objective of the fund is to achieve a balance mix of current income and medium to 6 2018 2019 2021 2022 2023
long term capital appreciation trough investment in a diversified portfolio of financial
assets as well as returning a competitive income to its Unit Holders by investing in careful-
ly selected blend of financial assets, by professional fund managers.

Investor Profile . o Fund M ger SCM Capital Asset Managemen! ted
The Fund may be of interest to the following investors:

™ Naira

(] Investors desirous of leveraging on the pool to benefit in big ficket investments. Custodian UBA Global Investors Service Ltd
L] Busy executives with very tight schedule IUSISES RN QLS ITUEEES Hiise
o o . o . . . Fund Launch Date 23-Jun-03
o Nigerians in diaspora and foreign portfolio investors interested in making some .
investment in Nigeria without having to carry the burden of management. Rondjsizg IISESNINEI87208
Fund Yield 14.85%
Benefits of the Fund Bid Price ¥192.71
Liquidity Offer Price #8200.68
Affordability Base Currency # Nigerian Naira
Professional Management Minimum Investment 100 Units
Performance Monitoring .
L Income Accrual Daily
Accessibility
Income Distribution Yearly
Annual Management Fee 1.50%

Market Commentary set Allocation (
The NGX equity market experienced a volatile October, with the All-Share Index (NGX ASI)

declining by 0.92% to close at 97,651.23 points, as investors lost N2.54 trillion. However,
market capitalization rose by 4.48%, closing at N59.17 ftrillion from N56.64 frillion, driven by

the listing of Aradel Holdings Plc. Cash, $.431%
The negative performance in October was attributed to profit-taking activities in industrial

and consumer goods stocks, despite increased bargain hunting in oil & gas, banking, and

insurance stocks. Declines in key stocks such as Dangote Cement (-10.00% month-on- Money Market, ,

month), BUA Cement (-11.09% month-on-month), and Dangote Sugar (-11.62% month-on- 43%

month) significantly contributed to the market’s overall decline. Equity, 56%
Fixed Income Market

The NGX Oil & Gas Index led the performance chart, as it appreciated by 15.90%. The NGX

Banking Index followed with a 4.78% gain, while the NGX Insurance Index rose by 4.01% in

October. Conversely, the NGX Industrial Goods Index dipped by 9.31%, and the NGX

Consumer Goods Index moderated by 0.75%.

Outlook

Investor interest in the fixed income space waned in October due to rate hike expecta-

tions, driven by rising inflation of 33.88% in October. The Nigerian Treasury Bills secondary
market saw an increase in average yields, with the 180-day bill yield rising by 453bps
month-on-month to settle at 26.84%. This was occasioned by the repricing across all bills, as W Equity B Money Market Cash
reflected in the higher stop rates at the primary market auction in October. In the domes-

tic secondary bond market, the average yield narrowed by 19bps month-on-month to
settle at 18.98%. M t in USD Dollar/NGN Naira
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Reference: Central Bank of Nigeria and Trading View

For subscription Please Click Here
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