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THE FRONTIER FUND Dividend
The Frontier Fund (“the Fund”) is a balanced, open-ended unit trust scheme managed

by SCM Capital Asset Management Limited, the Asset Management subsidiary of SCM
Capital Limited (formerly Sterling Capital Markets Limited). The Fund has a primary objec- ¥17.00
five of achieving long-term capital appreciation as well as returning a competitive

income to its Unit Holders by investing in carefully selected blend of financial assets, by #15.00
professional fund managers.
The Fund Manager
SCM Capital Asset Management Limited is the full service Asset Management subsidiary
of SCM Capital Limited and is licensed by the Securities & Exchange Commission as a
Fund / Portfolio Manager. At SCM Capital Asset Management; we offer cutting edge N8.50
professional asset management services to our esteemed clients. We manage assets for §7.50 §N7.50
a broad range of clients which include: corporate institutions, high-net-worth individuals
and retail investors. We provide independent advice based on established research N5.00
methods, and our experts have in-depth knowledge of the financial market.
Investment Objective §2.00 §2.00 N2.50
The objective of the fund is to achieve a balance mix of current income and medium fo
long term capital appreciation trough investment in a diversified portfolio of financial - - .
assets as well as returning a competitive income to its Unit Holders by investing in careful-
ly selected blend of financial assets, by professional fund managers. 2016 2017 2018 2019 2020 2021 2022 2023 2024
Investor Profile . o Fund Manager SCM Capital Asset Management Limited
The Fund may be of interest to the following investors:
(] Investors desirous of leveraging on the pool to benefit in big ficket investments. Custodian UBA Global Investors Service Ltd
° Busy executives with very tight schedule USIEEE FEIN) QUESS LUEIEES Wi
. Nigeri in di A forei folo i tors int ted | i Fund Launch Date 23-Jun-03
! igerians |n‘ |c§porc oh orelng portfolio investors interested in making some Fund size N495,759.617.39
investment in Nigeria without having to carry the burden of management.
Fund Yield 17.75%
o Bid Price N247.06
nefits of the Fund
Offer Price N257.67
Liquidity 8 c & Nigerian Nai
Affordability ase Currency igerian Naira
Professional Management Minimum Investment 100 Units
Performance Monitoring Income Accrual Daily
Accessibility Income Distribution Yearly
EqU"Y Market Annual Management Fee 1.50%

The Nigerian stock market closed September on a positive note, with the NGX All-Share

Index rising 1.72% month-on-month to 142,710.48 points. Market capitalization increased q

to §90.58 trillion from N88.77 trillion in August, translating to a N1.81 frillion gain for inves- set Allocation (
tors. This upbeat performance was supported by the interest rate cut during the month

and improving expectations around corporate earnings. Sector performance was
mostly bullish, led by the Oil & Gas Index, which advanced 5.94% on strong price gains

in ARADEL (+20.59% m/m). The Consumer and Industrial Goods indices also gained Cash, 0.250%
5.65% and 1.89%, driven by bargain hunting in GUINNESS (+41.46%), BUAFOODS (+6.73%).

BUACEMENT (+5.40%), and DANGCEM (+0.94%). In conftrast, the Insurance and Banking Money

indices declined 7.21% and 0.95%, pressured by losses in AlICO (-13.37%), WEMABANK (- Market, , 37%

26.09%), and UBA (-11.20%). quity, 63%
Fixed Income Market

At the Nigerian Treasury Bills secondary market, average yields declined by 127bps
month-on-month to 17.85% in September, from 19.13% recorded in August 2025. Aver-
age FGN bond yield moderated by 74bps to settle at 16.20%, as investors bolstered by
renewed buying interest around the short-dated papers.

Outlook

Market sentiment is expected to remain broadly positive in the near term, supported by
strong corporate earnings momentum, improving macro indicators, and still-muted fixed
-income vyields that keep equities attractive. However, investors may adopt a more
selective approach as valuations rise, with market direction likely guided by upcoming
earnings releases, interest-rate expectations, and liquidity conditions in the fixed-income
market.
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* Foreign Reserve: USD  $42,353,924,827.45 ZZ
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* Exchange Rate (USD/NGN): USD 1.00/NGN 1,475.35 arem
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¢ Qil Price: USD $69.00

¢ Inflation Rate: 18.02%
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* Monetary Policy Rate: 27.00%

Reference: Central Bank of Nigeria and Trading View

For subscription Please Click Here

Contact Us: OMOLOLU AJEDIRAN | 08023935944 omololu.ajediran@scmcapitalng.com EMMANUEL NOMBA | 08084489421 emmanuel.nomba@scmcapitalng.com CAROLINE
UZOMA | 07051080180 caroline.uzoma@scmcapitalng.com Website: www.scmcapitalng.com, Phone: +234-01-280 2227-9



